
Financial Analysis Techniques is focused on the fi nancing of 
long-term infrastructure, industrial projects and public services 
based upon a non-recourse or limited recourse fi nancial 
structure.  Project debt and equity used to fi nance the project 
are paid back from cash fl ows generated by the project. In most 
developing markets, project fi nance is the preferred fi nancial 
structure because the fi nancing is limited- or non-recourse to 
the government.

Financial Analysis Techniques for Infrastructure Projects is 
designed for investment professionals and fi nancial analysts. 
The course focuses on understanding the practical techniques, 
skills, and spreadsheet models needed to analyze, structure, 
and negotiate successful project-backed fi nancings.

Participants will learn eff ective fi nancial model design 
techniques through analyzing case studies of project fi nancing 
models, and participating in role-playing simulations. 
Instructors focus on teaching participants how to design and 
structure project fi nancing models, how to review them, and 
how to strengthen and negotiate project fi nancings. 

F-200 Financial Analysis Techniques for Infrastructure Projects
March 18-29, 2019  I  Washington, DC  Metro Area I 6.0 CEUs

Course Description          Learning Outcomes

 • Analyze fundamental structures of limited-recourse 
project fi nancing vs. corporate and sovereign 
fi nancing techniques

 • Demonstrate how to design, set-up, and eff ectively 
label spreadsheet models for project fi nancings

 • Structure key technical and fi nancial statements 
within project fi nancing models 

 • Assess project “bankability” under fi nancial and fi scal 
diff erent conditions

 • Demonstrate an understanding of key fi nancial 
concepts used by project fi nance investors, lenders, 
and analysts

 • Describe comprehensive risk analysis and assessment 
from various perspectives

 • Discuss key project fi nance contracts and 
documentation 

Course Off ering

Location: Washington, DC Metro Area 
     Code: 5100-WA  CEUs: 6.0  Tuition: $5,500

Dates: March 18-29, 2019

By successfully completing this course, participants will 
be able to:

Who Should Attend  
 • Contract off icers/regulatory 

commissioners

 • Senior off icials from PPP Units

 • Public service, utility managers, 
executives and legal experts

 • Investment off icers and banking 
off icials bilateral and multilateral 
international organizations

Course Tuition Includes
 • All training sessions/materials
 • Presentations
 • Web-based course content/soft ware
 • High-speed Internet access
 • Receptions and tours
 • Daily refreshments and lunch voucher
 • Enrollment in professional certifi cation 

program
 • Professional certifi cation counseling 

Become a Specialist
IP3 is an accredited provider of 
Continuing Education Units (CEUs) 
as sponsored by the International 
Association for Continuing Education 
and Training (IACET).

Successful completion of this course 
will award 6.0 CEUs.
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Understanding Fundamental Requirements of 
Limited-Recourse Project Financing 

• Fundamental rationale for project fi nancing
• Key technical structures of limited-recourse project 

fi nancing vs. sovereign fi nancing vs. corporate 
fi nancing

• Key trends and dynamics that have driven and 
shaped the global project fi nancing market since 
1990

• The role of fi nancial analysis and project fi nancing 
spreadsheet design and development within the 
project fi nancing life-cycle

• The impact of the current global fi nancial crisis on 
the requirements for project fi nancing analysis and 
spreadsheet development

Financial Analysis Skills for Project Financing 
Spreadsheet Models

 • Key practical characteristics of eff ective project 
analysis models: clarity, fl exibility, and robustness

 • Three key components of eff ective fi nancial analysis 
models: inputs, data manipulations, and outputs

 • Analytical needs of key project stakeholders
 • Designing, labeling, and programming key fi nancial 

model worksheets

Analyzing Changes to Key Project Financing 
Structures: Sensitivity Analyses and Credit 
Enhancements

 • Sensitivity and scenario analysis techniques
 • Single-iteration variable analysis versus multi-

iteration Monte Carlo simulation analysis
 • Analyzing the results of investment sensitivity 

analyses: Identifying the need for additional credit 
enhancements to establish bankability

 • Structuring, modeling, and applying project 
fi nancing credit enhancement techniques: capital 
contributions, minimum demand and off -take 
guarantees, reserve accounts, subordinated debt, 
additional sources of revenue, public equity, and 
other credit enhancements

Contract Documents and Negotiation Techniques
• Types of contracts
• Government objectives
• Feasibility issues
• Structuring the transaction
• Certain contract / agreement terms
• Negotiation terms and positional bargaining 
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Arlington, VA USA 22201

Tracks Course# CEUs            Course Name

 Classroom Courses

F F-200 6 Financial Analysis Techniques for Infrastruc-
ture Projects

F F-201 6 Building and Analyzing Financial Models I

F F-202 6 Building and Analyzing Financial Models II

F P-102 6 PPP Structuring Legal Agreements and 
Concession Contracts

F F-203 6 Building and Analyzing Financial Models III

Online Courses
P, F OP-150 6 PPP Skills and Competency Development

P, F OP-151 3 PPP Management Skills for Project Off icers

F, P OF-250 3 Fundamentals for Infrastructure Projects

        HOW TO BECOME A  PROJECT FINANCE SPECIALIST

Project Finance Specialists will acquire the 
skills to build and interpret fi nancial models by 
assessing data and relevant assumptions. The 
specialist will also perform sensitivity analyses, 
apply tariff s, project cash fl ow, and determine 
NPV, IRR, and cost of capital. These terms will 
be covered in introductory, intermediate, and 
advanced level courses. To become a Project 
Finance Specialist, you need to:

1. Complete 24 CEUs from the courses listed in the 
chart.

2. Choose any combination of classroom courses 
and online courses that equals 24 CEUs.


